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FORT WILLIAM FIRST NATION
CHIEF and COUNCIL MEETING MINUTES CLOSED
September 22, 2025 - 6:00 p.m.

CHAIR: Interim CEO - lan Bannon

COUNCILLORS: Jacob McKay (zoom), Yvette Greenwald, Kyle MacLaurin,
Leo Bannon Jr., Desiree Morriseau-Shields (zoom), Brian
Ludwigsen (zoom), Bess Legarde (zoom), Sherry Pelletier

STAFF: Exec. Asst. to Chief & Council-Janelle Pelletier

REGRETTS: Chief Michele Solomon, Peter W. Collins, Jennelle
Charlie, Bonnie Pelletier, Sheldon Bannon,

GUESTS: Oliver MaclLaren — OKT, Robert Pierre Ec. Dev —

Manager, Cheryl St. James Ec. Dev - Officer
AGENDA - Call Meeting to Order — Chair called meeting 5:50pm

AGENDA ITEM - WINDFARMS PROJECTS
Significant opportunities for FWFN in the current bidding round got new

renewable generation in the province.

Project partner (6) Project Name First Nations
RES/Pattern Energy Wolf River/Amenthyst FWFN/RRIB
Innergex Loon FWFN/RRIB
Capstone Boreal Wind FWFN/LDML
EDF Northern Breeze FWFN/RRIB
Horizon North Star FWFN/RRIB
Elemental Murillo FWFN

$2750MW Royalty, Partner pays all costs — All 6 project partner projects.
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RES — Honoring the same prices — back in early 2000’s — approved under the fit
program - $2750 MW/per mega watts.

Would like to see comparable. Potential revenues to what are actual project
revenues.

Greenwich Project — RES — the infrastructure did not exist. 12% return on
investment.

Minimum payment 5M-10M/yr — on a project size of S400M

6M-12M per year — 20 yrs life of project

LT-2 Financing Sources

e Ontario programming — Building Ontario Fund
e Federal Program
e First Nations Finance Authority

Windfarm Project — First Nation BCR required to approve documents with Partner
to secure financing

Fort William First Nation
LP or Corp Partner
Project Co.
The Project
Documents due: October 16, 2025 — BCR due to each partner.

MOTION #1 — Moved by Kyle MacLaurin and seconded by Brian Ludwigsen to
approve entry of Fort William First Nation into participation and funding
agreement as purposed by Oliver MacLaren with each of the listed proponents for
Windfarms with the terms listed by Oliver MacLaren, furthermore, to designate
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Chief for signatures for any documents, furthermore, appoint a designated Ec. Dev
officer to act as initial Director for the initiation of the project. All in favor. Motion
carried.

AGENDA ITEM - OPG FINAL TERM SHEET

Oliver MaclLaren — waiting to hear back — final draft agreement was revised and
sent back to OPG.

MOTION TO ADJOURN - Moved by Kyle MacLaurin and seconded by Yvette
Greenwald to adjourn tonight’s meeting at 7:20pm
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